Money for roads lent by developers
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The City of Calgary and a group of developers have signed what some are calling an historic agreement. 

There seems to be no end in sight for Calgary's housing boom. 

All that’s standing in the way is money, but not to build the homes, rather to build the roads to them. 

Alderman Helen Larocque thinks a deal signed this week will set the stage for four new northeast communities. 

The residential developers are going to lend the city 75 million dollars to build some major roadways for 4 new communities in the northeast. 

It’s expected that within a few years the land north and east of the airport will provide homes for 22 thousand Calgarians. 

The 75 million dollars developers are lending the city will be spent extending Métis Trail from 80th Avenue to the Stoney Trail ring road. 

The four-lane extension will provide expressway access to the new communities of Aberdeen, North Pointe, Bridgewater and an industrial park to be called Skyview Ranch. 

Larocque says the extension of Métis Trail could take some pressure off of Deerfoot Trail because it will offer an alternative route north to Balzac and Airdrie. 

The 75 million dollars will be paid back over five years. 

Alderman Larocque expects construction on the Métis Trail extension to begin within two years.

